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PROTECTION FOR NEW YORK CONGESTED DISTRICTS. 


|* a recent number of The Water and Gas Review, Col. B. 

S. Church, an engineer of broad experience and who is 
thoroughly familiar with water supply conditions in New 
York city, directs attention to the imminent conflagration risk 
in New York ascribable to insufficient water pressure, and 
suggests remedies which he deems feasible. . He recommends 
the metering of all premises, in order to reduce waste, and the 
installation of more pipe-mains containing automatic gates, 
which will operate so as to maintain normal pressure to as 
many hydrants as it may be necessary to use in the district 
controlled by such gates. While. recognizing the utility of 
the fire-boats and their hose lines, and recommending their 
further development, Col. Church does not advocate the 
installation of salt water pipe and hydrant systems, claiming 
that their cost would be exceedingly heavy, and that all the 
water and pressure necessary for fire purposes can be ob- 
tained through the existing fresh water system, with modifi- 
cations as suggested. He warns the public that the condi- 
tions are now ripe for a conflagration in New York which 
would rival the one at San Francisco, and says that “pro- 
vision for immediate increase of the fire protection secured 
from the now existing water supply is more vital and urgent 
than any other matter relating to the city’s affairs. * * * 
Although the higher officials must be cognizant of the pres- 
ent state of affairs it is perfectly evident that they do not com- 
prehend the significance of this phase of the water question. 
How to arouse them to a realization of their responsibility in 
the matter is the main obstacle to surmount.” 


*k > * 


Although Colonel Church apparently disapproves of the 
plan for protecting congested districts down town, by means 
of a system of salt-water, high-pressure pipes, drawing their 
supplies from the East and North rivers, such an auxiliary 
system has been arranged for and work upon it is now well 
under way. THE SPECTATOR has long advocated such a pro- 
tective system to supplement the existing fresh water supply, 
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as it seems to offer additional advantages well worth the ex- 
pense. In the first place, it taps an inexhaustible source, 
which is a great desideratum. Again, it is not subject to 
so many possibilities of cessation of supply due to breakage 
or stoppage of mains, etc., as is the case where water is 
brought from a great distance. The present undertaking 
contemplates the erection of two fireproof pumping stations 
—one at Gansevoort and West streets and one at Oliver and 
South streets. The first will be supplied by eight pipes carry- 
ing fresh water, and ranging in diameter from 20 to 36 inches; 
and the second will have six fresh water and two salt water 
pipes. These pumping stations will have a daily capacity of 
43,000,000 gallons, and when the system is completed it will 
be possible to concentrate sixty powerful streams of water 
on any block within the protected district, which comprises 
a good portion of the section bounded by the East and North 
rivers, Park place and Twenty-fifth street. Although the 
fresh water supply should be sufficient to enable the fire de- 
partment to control any ordinary fire, it will give fire under- 
writers, as well as propertyowners in the congested district, 
a feeling of additional security to know that the water of the 
two rivers is instantly available for an emergency. 





A PLEA FOR THE WEAKENED COMPANIES. 

HE anticipated shortage in the supply of fire insurance is 
T already beginning to show signs of its approach, one 
being the increasing demand for surplus line insurance. 
While several new fire insurance companies have been organ- 
ized in the last few months, they are manifestly unable to 
make up for the loss in writing capacity due to the retirements 
and the reductions in reinsurance facilities following the San 
Francisco disaster. In these circumstances, and with the 
prospect of more remunerative premium rates being the rule 
for a few years, at least, both stockholders and policyholders 
should be interested in helping weakened but honest institu- 
tions to tide over the catastrophe which has all but over- 
whelmed them. In San Francisco, especially, business houses 
expecting to require fire insurance in future would do well to 
meet half way the companies which are struggling to main- 
tain their existence, following an almost mortal blow—in 
fact, it is likely that such a policy would yield as much in the 
way of indemnity for conflagration losses as would a more 
grasping and exacting course of procedure; for if the stricken 
companies can effect settlements upon a reasonable basis, 
their stockholders would feel encouraged to pay in additional 
funds, with a view to recouping their losses, while if creditors 
are disinclined to accept reasonable settlements, the stock- 
holders may simply leave the companies’ remaining assets to 
the creditors, and keep their private funds in their pockets. 
Many of the strong companies have already paid nearly all of 
their San Francisco losses—and “dollar for dollar,” as ad- 
justed, despite all the newspaper talk about “welchers”—so 
that a considerable proportion of the losses remaining to be 
paid are owing by the smaller companies which have not 
denied liability. As the difference between the considerate 
course and that which demands the last ounce of the pound 
of flesh, is so comparatively trifling, financially speaking, it is 
hoped that the insured and the weaker fire insurance com- 
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panies may meet upon a basis which will result in the con- 
tinuance of such companies as live factors in the insurance 
and business world. 





What is wanted is that the schoolhouse and the press, the universal 
educators, shall take up the matter, not in the interests of companies 
or their agents, but in that of the public and its coming generations. 
The companies have nothing to fear but everything to hope from the 
most thorough discussion of their plans and the exposure of all the 
details of their management. 

HE above was written by Elizur Wright, the distin- 
guished actuary, in 1872, but it is only within the past 
few years that our colleges have entered upon the course of 
instruction that he recommended. Public interest has been 
very much aroused of late in the subject of life insurance, 
and it is probable that greater attention will be paid to it 
in the schoolhouse and the press in the future. There has 
Leen a wit discussion of the plans of companies, and an ex- 
posure of the details of the management of some of them that 
shocked the public sense of propriety, and resulted in the 
aethronement of some men who were previously regarded as 
kings in the business. But out of all the scandals of the past 
year there has not been developed anything discrediting the 
system of life insurance. Men may have been recreant to 
their trusts and sought their own personal gain rather than 
the interests of those whose trust funds had been confided to 
them, but the beneficence of the system was extolled by every 
investigator who examined into it. And that was what Mr. 
Wright meant when he said that the companies had nothing 
to fear from exposure. He could not vouch for the integrity 
of individuals, but he could vouch for the great usefulness of 
the life insurance system which he had studied and analysed 
for the better part of a life time. 

The scandals that have been exposed on the part of a few 
individuals had the effect of checking the business of life in- 
surance temporarily, but in the end it will be found that the 
exposures will result in permanent benefit, as it has enabled 
the companies to get rid of their grafters and to thoroughly 
reorganize their managements and infuse new blood into 
them. It was a severe ordeal for the companies to go 
through, but it can be truthfully said that no other financial 
or beneficent system could have withstood the shock of such 
an upheaval as life insurance has encountered during the past 
year. But the tide has turned, and with the better knowl- 
edge of the subject that the public has acquired, more inter- 
est is shown, and the business is slowly but surely recover- 
ing a considerable portion of its old prestige. In the words 
of the distinguished writer above quoted, the companies have 
everything to hope for from the exposures that have been 
made. 





HE Czar of Nevada, S. P. Davis, who slops around as 

Insurance Commissioner, has written a most imperti- 

nent letter to the London and Lancashire Insurance Company, 
in which he says: 

You are reported in the newspapers as settling in full with your 
wealthy patrons and squeezing your small policyholders. I have or- 
dered all policies carried by your company on State property canceled, 
and will give you two weeks to begin settiing dollar for dollar in San 
Francisco, and if there are still complaints of your bt:siness methods 
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in San Francisco your license to do business in the State will be 
revoked. 

If Mr. Davis believes everything that appears in the news- 
papers, he must know that people in general have a well- 
formed opinion as to his idiotic performances. It is such offi- 
cials as he and the California Commissioner who bring State 
supervision of insurance into contempt, and destroy its oppor- 
tunities for being of service to the public. Interference with 
the adjustment of losses in California has resulted in delaying 
settlements, and embarrassing the companies and claimants 
alike, and will tend to prolong litigation. The impudence of 
Mr. Davis in addressing such an uncalled for letter to one of 
the leading insurance companies of the world, that has been 
successfully in business for nearly half a century and has ac- 
quired an enviable reputation for fair and liberal dealing with 
its patrons, is sufficient evidence that he is totally unfit for any 
official position. As to his ordering the cancellation of the 
policies carried by propertyowners in that company, he has no 
more right to do it than he has to confiscate any other form 
of property citizens of that State possess. It is scarcely prob- 
able that any policyholder will release the company from its 
contracts simply because this Jack-in-office wants to make a 
show of authority that he does not possess. He can arbi- 
trarily revoke the company’s license to do business in Nevada, 
but this would be no occasion for mourning, and the courts 
would scarcely sustain him from doing so on such flimsy and 
unwarranted pretext. 





N THE Spectator of August 23, comment was made upon 
statements that appeared in The San Antonio Gazette to 
the effect that one of the New York life insurance “giants” 
was rebating largely in Texas in order to secure business. 
The name of the company was not mentioned, but we deemed 
the statements of sufficient importance to request further in- 
formation regarding the charges. We have received com- 
munications from two Texas gentlemen confirming the re- 
bating reports, and naming the Mutual Life as the chief 
offender, although the New York Life is reported to be also 
engaged in this nefarious practice. One of our correspon- 
dents is not willing to have his name used, but the other, who 
cites instances of rebating, makes the charges boldly over his 
own signature, and his communication will be found in an- 
other column of this issue of THe Spectator. There can be 
little doubt as to the truth of these charges against the com- 
panies, for both correspondents agree in citing special cases, 
which are in accord with the printed statement of the local 
paper referred to. If the companies mentioned are sanction- 
ing rebating in Texas to the extent stated, it is fair to assume 
that similar practices are indulged in elsewhere. It is more 
likely, however, that unscrupulous agents are responsible for 
the Texas rebating, and that it is done without the knowledge 
of the companies. If they are, as they assert, opposed to re- 
bating, they should promptly discipline the agents whose of- 
fenses in this respect are so fully substantiated. 





The New York Life is circulating a canvassing document in which 
are listed sixty-two endowment policies which matured in August, 
upon which premiums amounting to $221,733 were paid. The cash 
value of these policies at maturity was $287,331, showing an increase 
of $65,509. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


George G. Brown, general manager of the United Surety, was in 
town last week. 





Announcement has been made of the formation of a life company 
in this city, to be known as the Eastern Life Insurance Company, with 
$100,000 capital and $50,000 surplus, of which capital $60,000 is re- 
ported paid in. The promoters of the company are John S. Hanson, 
Charles A. Anderson and Herbert Reeves. The new concern intends 
to issue non-participating insurance only, and is doubtless being un- 
dertaken on account of the new law of this State, which forbids a 
life company to issue both mutual and stock forms. The organizers 
expect to begin business in October. The other parties mentioned in 
connection with this venture are William B. Midgley, Max Helman, 
Moses Napelbaum, Frank L. Eschbach, Irving Emmons, John C. Han- 
son, A. A. Baekey, Charles E. Hammond, Watson B. Robinson, Afton 
Church, William A. Cross and George Hosking. 

The National Surety Company advertises that bank depositors can 
have the payments of their accounts in satisfactory banks and trust 
companies guaranteed by this company. The charge for such pro- 
tection will be $5 per thousand dollars per year, with a minimum 
charge of $10. 


BOSTON AND VICINITY. 


Mary A. Tennyson and Dennis Griffin, her brother, both of Bos- 
ton, who were reported in last week’s SPECTATOR as under arrest 
charged with forgery in attempting to defraud the New York Life by 
substituting one person for another in an application, have been held 
in $3000 each for appearance before the Superior Court. 

Charles E. Fish, of the life insurance firm of Haven & Fish, Bos- 
ton, has transferred his residence from Somerville to Winchester. 





NOTES FROM PHILADELPHIA. 


The epidemic of burglaries at Coatesville, Pa., is reported to be so 
severe that lodge meetings are very slimly attended because women 
are afraid to remain at home alone. 

Last week John Marston retired from the firm of Marston & Wake- 
lin, which has been established in this city for forty years, and which 
for most of that period has led all the other general agencies of the 
New England Mutual Life in volume of business. As an acknowl- 
edgment of valuable services rendered during his long connection with 
the agency as its superintendent, W. A. Smalley has been admitted 
to the firm, the title of which remains the same, and the other mem- 
bers of which are Amos Wakelin and H. W. Marston. 


J. L. Benjamin, manager of agencies of the new United American 
Life, resigned that position last week before the company got fairly 
started. 

Following a notice from the bonding company of its readiness to 
pay the loss of $175,000, occasioned by the State of Pennsylvania 
through the failure of the Real Estate Trust Company of this city, 
being the sum it had on deposit in that institution, State Treasurer 
Wm. H. Berry last Friday made a draft on the United States Fidelity 
and Guaranty of Baltimore for that sum. It is said that certain at- 
torneys tried to have Mr. Berry enter a judgment against the bonding 
company for the sum due and employ them as counsel, but he de- 
clined to be a party to any such transaction. This action saves the 
fidelity company approximately $8000. 





~The Annuity Company of Canada recently announced its intention to begin 
business on September 1. It has an authorized capital of $1,000,000, of which 
$700,000 was subscribed on August 1 and $75,000 paid in. Its plans embrace 
annuity and pension insurance, and its officers are: Robert Muir, president; F. 
O. Fowler, first vice-president; J. Y. Griffin, second vice-president; G. J. Lovell, 
managing director; W. F. Hull, secretary-treasurer. The board of directors 
consists of fifteen persons of Winnipeg, the company’s headquarters, and 
boards of advisory directors have been chosen in the several provinces. 
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CONTRIBUTED PAPER. 


The Suicide Record of 1905. 
By Freperick L. HorrMan. 

The suicide record of 1905 is somewhat remarkable. in that the rate 
declined to a point lower than during the preceding two years, a rather 
curious exception in a well-marked tendency toward an increase in the 
suicide mortality of American cities. The rate during the year was 
18.2 per 100,000 of population, against 20.9 during the preceding year. 
The remarkable prosperity of the country, the small percentage of un- 
employed, the increase in wages and diminution in hours of labor, all 
combine to create conditions favorable to a decrease in the rate of 
self-destruction. At the same time, it is safe to assume that the 
decline is rather exceptional and not indicative of being the turning 
point, with the likelihood of a still further diminution of the suicide 
rate in the future. 

The table which follows exhibits the suicide mortality of fifty 
American cities for the ten-year period 1895-1904, and for 1905: 





SUICIDE MORTALITY IN FIFTY AMERICAN CITIES. 
1895-1904 and 1905. 








| 1895-1904. 

















1905. 
a net of 
CITTES. Rate per | | Rate per ae 

Suicides. 100,000 | Suicides. | 100,000 Decrease 

| Population. | | Population. 
Zine = | | coe ay Bad 

| 

| ! 
Sey PUNONEO ~~. 0c ss | 1,689 49.6 224 61.0 +11.4 
130) earners 172; 29.2 19 re eer 
ee 1,548 27.2 182 28.0 +0o.8 
1 eee ¥9@)| 23:6 21| 26.7. | +3.1 
N. Y. City (Man. & Bronx)| 4,596 | 22.7 422 17.7- | ~5.0 
OT ee eee ene | 3,882 21.9 439 | 20.4 | —r.5 
Milwaukee...............| 608 21.5 72} 22.0 +0.5 
CONGUE Ss 65 sk tk os 653 20.1 86 | 25.2 +5.1 
1 | ee eer) 482 19.8 go 31.8 +12.0 
OL rece 67 18.3 2 4.4 —13-9 
Ls ere | 2,004 17.4 174 12.4 —5.0 
Indianapolis..............| 276 16.6 43 20.1 +3.5 
Newey Clty... 2.52.2 505! 328 16.0 52} 22.3 +6.3 
CHI oss ye ee Ss 38 15.8 3 11.7 —4.1 
LO eer ye | 851 45.3 82 | 13.0 —2.3 
New Haven.............- 164 49.4 23 18.5 +3.2 
New Orleans.............| 437 15.3 55 17.6 +2.3 
Washington.............. | 422 15.3 60 19.6 +4.3 
CRO WOMN oo oc 5 5 aa or 572 15.2 83 18.0 +2.8 
Minneapolis.............- 292 14.5 47 20.9 +6.4 
{ees 230 14.2 35 19.3 +5.1 
NORNOMME Ss oo. lees 226 14.0 23 12.9 —I.1 
ee eke ee 434 13.6 ¥153 *17.3 +3.7 
[oO ee eee 35 12.8 4 9-3 —3.5 
RI a5 as aim Sacein 103 12.2 21 20.8 +8.6 
Philadelphia..............]. 1,564 12.2 201 14.0 +1.8 
Le Gee ee eee 95 12.1 13 ‘4 +1.2 
ARE or oa recess ot 245 12.1 | 34 14.7 +2.6 
| ee eee eas 62 17.@ (| 5 8.5 —3.6 
WICC occ ieee 203 1.7 | 29 13.7 +2.0 
Baltimore...... 573 11.3 | 88 16.0 +4.7 
REMI oc os Sa ae 78 7.) a 9 10.5 —o.6 
13 oo i ner 43 10.9 | 2 4.1 —6.8 
| gla de ae 56 10.6 | 5 8.4 —2.2 
NEI oi .54 oa 6 oda eval 4s 6 10.5 | 57 13.8 +3.2 
PAANEU eo 8 5 acess = 10.3. | 6 ig bp 
CHONEMNER S| ooo bee 27 10.2. | 2 8.3 —1r.9 
WEOREENNOR 2 oo Geax ckcoxe's 119} 10.2 | 26, 18.3 +8.1 
| ee 62 10.0 4 | 5-3 —4.9 
CTOs. Soke 33 9.8 3 8.1 —1.7 
1 nearer go | 9.6 10 9.4 —o.2 
MIMI 95 £35 Siac ee 43 | 9-5 5 9.6 +0.1 
Oe ee 74 | 9-5 14 15.3 +5.8 
Manchester... .......... 53 | 9-4 4 | 6.2 —3.2 
Camimige so. c ca. 82 | 9.0 10 9-7 +0.7 
DMGHUNNES o.oo secs 24 | 7.7 S|. 28.3 +13.6 
LAT 2 nee Seats pe 46 6.8 7 9-3 +2.5 
NEMO os sia '21sicta eae 44 6.1 10 11.6 +§.5 
SOMCRVING, <6... ee 32 §-3 3 4.1 —1.2 
New Bedford...:......... 31 5.0 5 me +2.1 

Average so cities ....... 24,362 | 17.9 2,966 | 18.2 +0.3 





 * The returns from Pittsburg (1905) comprise the whole of Allegheny county, consequently 
the county population had to be used to compute the rate. 


The preceding table shows the actual and relative mortality from 
suicide in each of the fifty cities for which the returns were available, 
and of this number thirty cities show an increase in the suicide rate 
per 100,000 of population, while nineteen cities show a decrease. 
This comparison could have been extended to include fifteen additional 
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cities, but there would have been no substantial change in the results. 
The cities have been arranged in the order of their degree of suicidal 
frequency during the ten years 1895-1904. San Francisco stands at the 
head of the table, with a rate of 49.6 per 100,000 of population during 
the decade, against a rate of 17.9 for the fifty cities combined. The 
rate increased to 61.0 during 1905, or the highest rate on record for 
any American city, as far as the data have been made available. The 
rate for Hoboken was 29.2 for the ten-year period and the same during 
the year 1905. Hoboken has always held either first or second place 
in these tabulations, and usually the next city in order of importance 
has been St. Louis. The rate for St. Louis was 27.2 per 100,000 of 
population during the ten-year period and 28.0 during 1905. The rate 
for New York city decreased to 17.7 during 1905, against an average 
of 22.7 during 1895-1904. This decrease is probably to be explained 
in part by the increase in the proportion of Jews in the population of 
the old city of New York, that is, Manhattan Borough and the Bronx. 
The table shows that for the fifty cities combined the rate has increased 
from 17.9 per 100,000 during 1895-1904 to 18.2 during 1905. Based, as 
these returns are, upon an aggregate city population of a little over 
sixteen millions, they may be accepted as representative of urban con- 
ditions generally, and as a trustworthy statement of the facts. 

To increase the utility of these tabulations for local purposes, I add 
a table showing the corresponding information for fifteen additional 
cities, not included in the preceding tabulation: 


SUICIDE MORTALITY IN FIFTEEN ADDITIONAL AMERICAN CITIES. 
1895-1904 and 1905. 


























| 1895-1904. 1905. 
. | of 
ncrease 
CITIES. | Rate per Rate per or 

| Suicides. F Suicides. | 100,000 Decrease. 

| Population. | Population. 
Concord seer ere eee | 30 15.4 4 19.1 | +3.7 
Quincy ......- 22-62. ees 54 0° | 5 0) 1 —2.1 
ee rrr 45 14.9 | 7 | #23. | “Fee 
Nashville...........-...- III 13.8 17 20.4 | +6.6 
1S ee scart | 162 12.5 21 1AE5 = cess 
Springfield, Mass.......... | 74 12.1 5 Soy Ain ees fo 
See 31 | 9.6 9 21.0 | +11.4 
i ene ere a 8.0 10 22.6 +14.6 
NTMI er s5.5es, 050.08 be bier 33 8.0 ce) “xeeée 4 +6.6 
eer eee 64 6.1 13 | 14.9 +8.8 
Johnstown..............-. 19 wae 5 | 10.8 | +5.4 
CO ee 36 4.8 4 | 4:4 | =e.4 
Chanesion; 8.'C.. 2.2... 26 ee | 2 | 3.6 ——I.1 
MNES Reed ak Ses 3.o bank | Ir | i ane 8 | 20.9 +17.8 
Williafasport............. 4 “a | I | 3-4 | +2.0 
Average 15 cities ....... | 731 | 9.1 | 116 | 13.1 | +4.0 





The third table shows the actual and relative mortality from suicide 
during the fifteen years 1891-1905, and also by quinquennial periods, 
together with a statement of the aggregate population of the fifty cities 
considered. It is shown by this table that while the suicide rate has 
fluctuated during individual years, there has been a gradual increase 
to a maximum point in 1904. During the year under consideration the 
rate declined to 18.2 per 100,000 of population, which compares with an 
average of 18.8 during the five-year period I90I-1905: 


SUICIDE MORTALITY IN FIFTY AMERICAN CITIES. 

















18gI-Ig05. 
| Rates per 
YEARS ' Population. Suicides. R 
Population. 
MOE wicc e ree eolgine ocdvieeeseu cel eRe s 1,534 14.5 
* Ae ae ee eee ee ere 10,847,632 1,518 14.0 
RIN Ss os tee DEAE Cue ees 11,139,420 1,871 16.8 
RR ois os 55s ayer eis Steg nee Ste RNS 11,510,121 | 1,890 16.4 
BR oss c.dint si es-2 cise Gee ee 11,813,803 | 1,935 16.4 
BOD a od 6. ese co mesarrne meet eee 12,153,007 2,073 1 EE 
POON cas ches Cetin Pore anngt sane 12,504,253 2,300 18.4 
PS Sesriem haere 12,872,389 2,349 18.2 
OD oS Siig ees ee hese Bee eee ees 13,240,197 2,260 17.1 
MND ccereig eec crn wc eae enn 13,626,115 | 2,306 | 16.9 
EQOE sc ee Sct eas ete re ticenas 14,002,500 | 2,433 | 17.3 
RENE rd a5 2 528s sta auee sae mee ee * 14,436,296 | 2,603 , 18.0 
SN 3 sc W onl och ooess wey Sealy ie Poa 14,861,322 | 2,886 | 19.4 
SS oe 15,301,861 | 3,191 | 20.9 
SRR sts 4 oe 16,279,634 | 2,966 | 18.2 
1891-1895...... §5,856,451 | 8,748 | rs .7 
RNID ig, sors 6 as 5 FE omnes 2 . 64,396,501 | 11,288 | 17.5 
MME Ne 5 oo oh eu ee pares 74,881,613 | 14,079 | 18.8 
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As a further contribution to a better knowledge of this important 
subject, I add a table showing the suicide rates by five-year periods 
since 1871 for ten of the principal American cities for which the in- 
formation is available: 


SUICIDE MORTALITY IN TEN PRINCIPAL AMERICAN CITIES. 
Five-Year Periods, 1871-1905. 





























1871-75. | 1876-80. | 1881-85. | 1886-90. | 1891-95. | 1896-00. | 1901-05. 
stadt ae Bi r 
New York (M. & B.).| 14.0 12.3 14.9 16.4 18.7 22.9 21.7 
CRICABO, ..... se ces 13.0 5h Oy | L337 16.3 | 23.7 | 23.0] 22.4 
Philadelph.a......... 7.3 6.9 8.9 Ont 40.1 11.8 13.8 
St. Louis.......0..6 065 8.0 15.5 21.8 | 21.9 | 24.6] 26.6 | 28.0 
Ue 9.8 10.5 II.0 10.5 14.1 16.6 13.6 
Baltimore........... 5.9 SiS 7 as 8.x 10.0 II.4 12.9 
Cimcinnati............ 11.8 15.2 16.2 15.6 18.7 18.1 23.6 
New Orleans........ 8.8 6.8 | 14.4 53.3 15.6 16.1 15.1 
Newark,........:...1 22.8 9-3 12.3 a 16.2 15.7 26.0 
Providence.......... 9.6 7.2 10.3 6.2 10.0 12.6 11.8 





A report on mortality recently published by the census office con- 
tains some interesting data regarding the age distribution of suicides, 
which appear of sufficient value to warrant their incorporation in this 
article: 


SUICIDE MORTALITY IN THE REGISTRATION AREA OF THE U. S. 





























1900-1904. 
Males. Females. Total 
AGES AT DEATH. 
Number. % Number. % Number. % 
= 
BOM. 5 259 os cesta Ss 411 2.6 510 10.2 g21 4.5 
onc | er ree eS 2,564 16.4 1,613 32.1 4,177 20.2 
BOBO sis hs site sev arn 35436 22.0 1,070 21.3 4,506 | 21.8 
OA ci sk erecewo- wes a toutes 3,507 22.4 784 15.6 4,291 20.8 
RO SHOM sien clrscudere ere | 2,834 18.1 538 10.7 35372 16.3 
BAGO goss piesa | 1,803 IL.5 325 6.5 2,128 10.3 
JOGO sos bie acie sess ane 872 5.6 146 2.9 1,018 4.9 
80 and over........... 217 1.4 34 oF 251 1.2 
Total known ages..... .| 15,644 100.0 5,020 100.0 | 20,664 100.0 








According to this table, in the case of males, 44.4 per cent of all 
suicides occurred between the ages of 30 and 49. Among females the 
suicidal frequency falls upon earlier age periods, and according to the 
preceding table 53.4 per cent of all suicides among females occur 
between ages 20 and 39. The table is suggestive, and illustrates the 
importance of suicide as a factor in life insurance deserving of serious 
consideration. While the rate for 1905 has slightly declined, the long- 
continued upward tendency of the suicide rate does not warrant, for 
the present at least, an anticipation of a further decline in the rate in 
the future. As I have often had occasion to point out, the actual 
mortality from suicide is greater than represented in the recorded 
statistics, since many deaths from self-murder are returned as acci- 
dents, homicides, cause unknown, etc. The record for 1905 confirms 
earlier investigations and re-emphasizes the importance of this sub- 
ject from a life insurance point of view. 





THE MIDDLE STATES. 





Equitable Remains in France. 


Following the return of President Paul Morton of the Equitable from 
Europe, the directors of the company met on August 30 and decided to 
continue business in France. Mr. Morton gave several reasons why he 
considered this course advisable. They are: 


First—The apparent intention of the French authorities to treat 
American companies fairly and without discrimination. 

Second—The undoubted ablity of the French people to buy life insur- 
ance, owing to their prosperity and frugality. 

Third—The loss of business already on our books which would follow 
the decision to withdraw. Such a decision would be used by our com- 
petitors to ‘“‘twist’’ our policies on the accusation that: we retired be- 
cause we were unable financially and morally to subscribe to the new re- 
quirements. We have expended a large amount of money in the last 
twenty years establishing a French agency. 

Fourth—Because hereafter French business is to be secured at the same 
expense as American business, the same compensation being paid to 
agents there as here. 

Fifth—Because we will be several years reaching the maximum of 
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business which we are allowed to do, even with all the territory we now 
have. Why abandon France at this time under these circumstances? 

Sixth—Because with the hallmark of the Government, which we will in 
a degree now have, our director-general in France assures me he thinks 
we can do a business there after this year of $5,000,000 per annum. Under 
this arrangement we are obliged to make an additional deposit of $9,- 
500,000 of American securities, a part of which will be substituted by 
French securities within the next five years. 





Philadelphia’s New Life Company. 

The Independence Mutual Life Insurance Company has been organized 
in Philadelphia and opened temporary offices in the Real Estate Trust 
building. This company will begin operations along lines similar to those 
of the Philadelphia Life—first as an assessment company and later as a 
stock company wth a capital of $300,000. Application for a charter has 
been made and applications for upward of $1,000,000 of insurance are said 
to have been secured. Among the men identified with the project are: 
Richard B. Morrell, treasurer of the Oriental Mills; Edgar A. Ashman of 
S. A. Ashman & Son, blacksmiths; A. P. Whitteman of A. P. Whitte- 
man & Co., steel; Robert Lewis of Robt. Lewis & Co.; Herman Diesinger, 
a director of the Ridge Avenue Bank, and William H. Burns, a director 
of the Frankford National Bank. The officers of the company are: Rich- 
ard B. Morrell, president: Herman Diesinger, vice-president; Edgar A. 
Ashman, secretary, and Robert Lewis, treasurer. It is reported that the 
company is considering making a contract for the agency management 
with Messrs. Cotter & Wheeler, who were formerly connected with the 
Philadelphia Life. 





—The late Sidney Dillon Ripley, for many years treasurer of the Equitable Life, 
left an estate valued at more than $1,000,000. 

—The Peoples Life Insurance Company of Indiana, with headquarters at 
Frankfort, will operate as a stipulated premium company under the law of 1897, 
and began issuing policies on September 3. 





THE WEST. 


Occidental Life Starts. 


The Occidental Life of Los Angeles has begun business with a capital 
of $200,000 and $50,000 surplus. Its offices are in the Grosse building. 
At present annual dividend policies are being written, but later an acci- 
dent and health department will be put into operation. The officers of 
the company are: 

Edwin H. Conger, president; Joseph Burkhard, first vice-president; 
Seth A. Keeney, second vice-president; W. H. Cramer, secretary; John 
WwW. Vaughn, treasurer; Benjamin E. Page, counsel; Dr. W. W. Hitch- 
cock, medical director; Karl K. Kennedy, superintendent of agencies; 
Henry W. Allstrom, actuary. Board of Directors—Edwin H. Conger, 
Seth A. Kenney, A. H. Busch, John W. Vaughn, Joseph Burkhard, W. W. 
Hitchcock, R. A. McNally, Karl K. Kennedy, Byron Erkenbrecher, R. D. 
Bronson and Benjamin E. Page. 

All those connected with the company are reported to be in excellent 
business standing and many of them are possessed of ample means. Presi- 
dent Edwin Conger was United States Ambassador to Mexico and Min- 
ister to China during the Boxer troubles; Seth A. Keeney,. second vice- 
president, is the son of one of the original incorporators of the Prudential. 
The secretary, W. H. Cramer, is an insurance man of long standing, 
having been connected with the Equitable over sixteen years. Karl K. 
Kennedy, promoter of the company and one of its directors, is a promi- 
nent insurance man of the West, and Actuary Henry W. Allistrom was 
formerly with the actuarial department of the Metropolitan Life and 
the New York Life. 








—Roger W. Cooley has been appointed instructor in insurance in the St. Paul 
College of Law. 

—Fred B. Smith is heading a new life company in South Dakota. 
quarters of the new concern will be at Helca. 


The head- 


—The Pacific Mutual Life has under consideration a proposition to increase 
the capital stock of the company from $700,000 to $1,000,000. 

—Daniel P. Roberts, former general agent of the Security Life and Annuity, 
has been appointed district manager for Cook county, Illinois. 

—The American Bar Association held a meeting in St. Paul on August 31, and 
it was decided that the subject of Federal supervision should be made a special 
order immediately after the annual address at the next convention. 

—The Pacific Mutual Life announces the issuance of an entirely new line of 
life policies, containing many attractive and liberal features. The company 
also will add accident and health weekly indemnity to life policies upon request. 
at a slight extra premium. 

—The inventory filed in the Supreme Court of Indiana by Recorder George C. 
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Hitt of the State Agency Company of Indianapolis shows total assets of $472,598, 
of which $273,614 is in cash, $159,509 im notes and the balance in agents’ rebates 
and office furniture. 

—Lot H. Brown, formerly manager of agents for Ohio for the Massachusetts 
Mutual Life, has accepted the position of superintendent of agencies with the 
Midland Mutual Life of Columbus, and entered upon the active discharge of the 
duties of this position on September 1. 

—The Iowa Insurance Department has refused to admit the United Commer- 
cial Travelers of Ohio and the Travelers Protective Association of Missouri. 
No fault is found with their management, but the Iowa law does not provide 
for the admission of this particular sort of fraternal organization. 





THE SOUTH. 


Wholesale Rebating in Texas. 


[To THE EDITOR OF THE SPECTATOR. ] 

In the issue of August 23, 1906, of your magazine, I notice your com- 
ments upon wholesale rebating in Texas. I note with interest your 
comment, which is as follows: ‘‘Allowing something for the exaggera- 
tion common to all daily papers, the published story claims that many 
men in the city of publication have taken policies at a cost of from $3 
to $5 per thousand. One banker is said to have secured a policy of 
$100,000 at a cost of only $500, while other policies ranging from $5000 
to $30,000 have been issued at the same rate, or even lower.”’ 

I want to say that the newspaper reports were not exaggerated; in 
fact, they do not tell the whole story. The paper you refer to is The 
San Antonio Gazette, an evening paper of this city. The company which 
has been doing most of the rebating is the Mutual Life of New York. ° 
The New York Life has also been doing rebating to my certain knowl- 
edge. 

The banker who is supposed to have purchased a $100,000 policy at a 
cost of only $500 is Mr. Will Woods, cashier of the Woods National Bank 
of this city. He did purchase a $100,000 policy in the Mutual Life at a 
tremendous rebate. I have been told upon authority which I believe 
to be reliable that he paid $200 on the $100,000, instead of $500. The 
policy was sold to him by a man named Griffeth or Griffin, who is con- 
nected with the St. Louis office of the Mutual Life, but who was here dur- 
ing the spring. It seems that this gentleman operated under a contract 
directly with the home office. This agent called at my office just before 
departing for the north, and told me of the big business that he had been 
writing, and, to the best of my belief, he told me that he had written 
Mr. Woods; on this point, however, I am not entirely clear. I would 
say that I was offered a $10,000 in the Mutual Life for $30. In two 
instances, to my certain knowledge, in which we were competitors, the 
Mutual Life offered heavy rebates. One of our prominent dairymen was 
offered a $10,000 policy for $45 in the Mutual Life. I understand he ac- 
cepted the offer. Another one of our prominent livery stable men was 
offered a heavy rebate, but I am not sure of the exact amount. One 
of the traveling men for the San Antonio Drug Company told me yes- 
terday that he bought a $5,000 in the Mutual Life for $25. It was a 
20-pay policy. The New York Life rebated a $2000 policy on the life of a 
clerk in one of our department stores. I was in competition on the 
policy, and have the insured’s statement that he was receiving a rebate 
from the New York Life. I understand that the rebate was 50 per cent. 
The plan of policy was a 20-pay life. Aside from the fact that the Mu- 
tual Life was selling and is selling, so far as I have been able to deter- 
mine, insurance at $3 and $5 a thousand, they are giving their agents 
an advance of $25 a week for selling the rebated business. Their method 
of writing insurance is beyond my comprehension. 

I think, in full justice to the insurance business and the agents repre- 
senting conservative companies, you ought to make a full expose of this 
wholesale rebating on the part of the Mutual, and do all in your power 
to have the practice discontinued. You are at perfect liberty to use this 
communication and my name in connection therewith in your publication 
or otherwise. I am willing to make an affidavit that the statements 
herein contained are substantially true. 

Any further information I can give you, I shall be glad to supply you 
with. Very truly yours, 





W. H. WATLINGTON, Manager. 
San Antonio, Tex., August 27, 1906. 





—Gilbert R. Walter, general agent of the Prudential at Baltimore, committed 
suicide recently. No reason is known for his action. 

—S. Tl. Wolfe, the New York actuary, has been in Chicago making an examina- 
tion of the Security Life and Annuity for the Virginia Insurance Department, 

—The secretary and actuary of a life insurance company advertises in another 
column for a first-class opportunity. He states his qualifications to establish 
and manage all departments of the home office of a life insurance company, 
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the Security being operated under a Virginia charter. All the Virginia com- 
panies will be examined by the State’s new and first Insurance Commissioner, 
just appointed. 

—A new life company is under way, at Nashville, Tenn., to have $200,000 
capital and $100,000 surplus. It is expected that this new corporation will 
absorb the Life and Casualty Company of Tennessee and that Guilford Dudley 
will head the new company. A. M. Burton’ will have charge of the agency 
work. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance Developments of the Week. 


At the meeting of directors of the Equitable Life, held on August 30, 
the resignations of George J. Gould and D. Cady Herrick, as directors, 
were announced and accepted. These resignations were presented early 
in the summer. 

The company scored a minor victory in the suit brought by Attorney- 
General Mayer demanding that the directors give an accounting of the 
management of the company’s funds. Judge Bischoff decided that there 
was an improper joinder of causes of action. The company lost in the 
main points of the decision, however, the demurrer being overruled in 
respect to the contention that the directors could not be compelled to 
make repayments as asked by the Attorney-General. The court declared 
that the directors must answer the complaint with the exception of the 
matter of the improper joinder and gave them twenty days in which to 
file an answer. 

The Appellate Division of the Supreme Court for the third department 
has affirmed the order of Justice Howard in special term denying the 
application for a mandamus requiring Superintendent Kelsey of the 
New York Insurance Department to remove from the administration 
ticket for trustees of the Mutual Life the names of four members of the 
international policyholders committee. The case will probably be taken 
to the Court of Appeals. 

The international policyholders committee’s general convention meets 
at the Waldorf-Astoria to-day and the executive committee will present 
its recommendations for candidates for directors of the New York Life 
and Mutual Life. The executive committee of the Mutual Life Policy- 
holders Association also met yesterday and to-day and a joint opposi- 
tion ticket is among the possibilities. There are other rumors of lack 
of harmony between the two organizations and an opposition ticket may 
not be named before September 18. 

With reference to Ex-President Cleveland’s decision as referee in the 
matter of income tax rebates to British policyholders in American life 
companies it is pointed out in London that it will have only a small 
effect in Great Britain because a new act of Parliament, which goes into 
effect on October 1, called ‘ta revenue act,’’ empowers the income tax 
authorities to allow deductions in respect of all life insurance policies, 
either British or foreign, provided the amount does not exceed one-sixth 
of the taxable income. 

On August 29, Bishop Charles C. McCabe of the Methodist Episcopal 
Church wrote to Alton B. Parker, chairman of the executive committee 
of the international policyholders committee. In the letter, Bishop 
McCabe, who is a member of the international committee, criticises the 
conduct of the committee’s affairs, and, expressing ccnfidence in the 
present managements of the Mutual and New York Life insurance com- 
panies, recommends that the committee indorse the administration ticket 
of each company. The letter reads as follows: 


Dear Sir:—When I joined the international policyholders committee I 
understood that its purpose was to consider the advice which should be 
given to the policyholders of the New York Life Insurance Company and 
the Mutual Life Insurance Company in their own best interests, after 
obtaining all available information. I was, therefore, surprised when an 
address was sent to the policyholders with my name appended to it, 
which had never been submitted to me. 

I do not approve of the address, nor of the other pages printed with it 
and purporting to be issued by the committee. I am quite sure that the 
members of the committee who may have personally signed the address 
cannot possibly approve the form in which it has been sent out, nor the 
intemperate and vituperative language in which our alleged opinions are 
constantly set forth by the spokesman of the committee. 

I have considered fully the duty imposed upon me, and I protest against 
the further expression in the name of the committee of opinions and ac- 
cusations with which I have no sympathy, and which I am convinced have 
no sufficient justification in fact. 

The administration tickets of the two companies include many men 
known to me, and many others of whom I have obtained much informa- 
tion. I am satisfied that it is not possible to nominate trustees, who, 
under the existing circumstances, could better conserve the great in- 
terests of the policyholders than those recently named on the two ad- 
ministration tickets. You are the chairman of a sub-committee charged 
with the duty of forming a ticket, and so far as my voice and vote are 
to be considered, I urgently recommend the adoption by your committee 
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of the administration tickets of both companies, and their unanimous 
election by the policyholders. 

After long and careful consideration I am thoroughly satisfied that 
the present administrations of both companies are now effecting great 
economies and reforms, and that these institutions, purged as by fire, 
are now in a position to afford the protection of life insurance in better 
form and on better terms than any known in the past. 

Yours very truly, 
CHARLES C. MCCABE. 


On August 31 a conference was held at Albany relative to the form of 
ballot to be used by mutual life companies. Nothing definite has been 
done so far. The ballots will be mailed to policyholders on October 18. 





Work of Committee of Fifteen. 


The committee of fifteen appointed by the Chicago insurance conven- 
tion of February 1, met last week to receive reports of sub-committees 
on proposed new laws to be recommended to the several States for adop- 
tion. The conference finally adopted the following proposed laws: Pro- 
hibition of false estimates; policy to contain entire contract; prohibitory 
political contributions; agent to be held agent of company; participating 
business; regulation of investments; salaries of officers and managers. 
In regard to annual apportionment and accounting of surplus, a prin- 
ciple for which THE SPECTATOR has always stood, the first section of 
the proposed law is as follows: : 

Section 1. Every life insurance company conducted on the mutual plan, 
or in which policyholders are entitled to share in the profits or surplus, 
shall make an annual apportionment and accounting of divisible surplus 
to each such policyholder, beginning on or before the end of the second 
policy year, on all participating policies hereafter issued, and each 
such policyholder shall be entitled to and be credited with or paid in 
the manner hereinafter provided such a portion of the entire divisible 
surplus as has been contributed thereto by his policy. 

The recommendations of the conference also provide for election of 
directors; prohibiting discrimination in premium rates, and a lengthy 
report was submitted on fraternal insurance. The committee of fifteen 
adjourned to meet in Washington on October 1. 





—Up to August 3 the Union Assurance of London paid $1,945,767 of losses at 
San Francisco; on August 14, $2,333,751, and up to August 25, $3,351,763. 

—The #Etna Life has issued a new policy on the joint life, non-participating 
plan, to be used exclusively for partnership insurance. The policy is to be 
issued only to business partners. 

—W. H. Gould, formerly actuary of the Sovereign Life of Canada, has been 
appointed secretary and treasurer of the newly organized Annuity Life of 
Canada. Mr. Gould is a graduate of Queen’s University of Kingston, associate 
of the Institute of Actuaries of Great Britain and a member of the Actuarial 
Association of the United States. 
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Prudential’s Latest Innovation. 


Policyholders in the Prudential have just received another marked 
illustration of the company’s desire to treat them with the utmost lib- 
erality. The management has just issued a declaration that all its adult 
industrial policies issued in 1906 will be placed in immediate benefit 
from date of issue for one-half their face value. Following are the 
terms upon which this change will be made: 


Adult Policies—Amount of benefit in first six months will be increased 
from one-fourth to one-half; in other words, the policies will be in one- 
half benefit during entire first year. 

Infantile Policies—The benefit during the first three months will be in- 
creased to the amounts which are now payable during the second three 
months and the benefit during the third three months will be increased 
to the amounts which are now payable in the fourth three months. So 
that, at age two, for instance, for a ten-cent premium the benefit during 
the first six months will be $20, and the benefit for the second six months 
will be $30. After one year the benefits will be as heretofore. 

In accordance with the company’s usual practice, these special pro- 
visions are made retroactive and will apply to all policies in 1906. This 
nase to the already long list of the company’s concessions to its policy- 

olders. 

Superintendents are authorized to adjust accordingly all claims pre- 
sented on and after this date. The company will readjust all claims on 
policies issued during 19.» which have already been settled. 


Claims under policies issued in 1906 are being settled on this basis and 
supplementary checks are being sent to superintendents for distribution 
among beneficiaries. 

The Prudential paid its 900,000th industrial claim on July 10 of this 
year. 
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Industrial Notes. 


—The Colonial has appointed J. W. Allbritton manager of its Easton 
(Pa.) office. 


—John E. Reed of the Philadelphia No. 3 office of the John Hancock, 
after a service of twenty-six years, has resigned. 


—Superintendent Pennell of the Metropolitan at Mt. Vernon, N. Y., 
has resigned, and Everett Thomas has been appointed in his stead. 


—The mid-summer work of the Colonial has assumed gratifying pro- 
portions and there is a general improvement in each branch of the 
business. 


—The leading agent on the industrial record of the Colonial for 1906 is 
B. Hoksch, New Brunswick. The leading ordinary agent is F. E. J. 
Chrystie, Jersey City. 


—P. Hanley has resigned the superintendency of the Charlotte (N. C.) 
district of the Metropolitan and E. A. Hosford, formerly superintendent 
at Chillicothe, Ohio, has been transferred to succeed him. 


—Assistant F. B. Jacques, a large ordinary producer of the Roxbury 
(Mass.) district cf the Metropolitan, has been given the superintendency 
of the St. Johnsbury (Vt.) district, succeeding J. G. Schwenger. 


—The John Hancock opened a new detached district last month, in 
charge of Assistant Charles H. Kelley, at Saratoga Springs in the Troy 
agency, with Room 17, Citizens Bank building, as headquarters. 


—John Wilson, formerly superintendent of agencies for the Metropoli- 
tan district of the Metropolitan Life, has been appointed to succeed 
Alfred J. Lyons, superintendent of the Providence (R. I.) district. 


—The assistant manager in the Colonial ranks holding first honors for 
1906 in ordinary work is H. Whymen, Elizabeth, followed by J. Kennedy, 
Williamsburg. The leading industrial assistant is T. A. Sheers, New 
York. 


—Of the $309,000 ordinary issued to the John Hancock’s Brooklyn Dis- 
trict 1, for June, all has been placed and paid for, with the exception of 
$20,000. Of the amount returned, $4000 may technically be classed as 
not returned, it being due to changes in form, etc. 


—There has been among the Colonial managers an interesting struggle 
for supremacy during the year. At the present time the industrial 
leader is L. P. Welsh of Trenton, followed by C. W. Hugg of Newark. 
The leading ordinary manager is also L. P. Welsh of Trenton. 


—J. A. Babcock, agent in the Stuyvesant Heights district of the Metro- 
politan, has been appointed assistant superintendent of that district. S. 
J. Meyer, another agent of Stuyvesant Heights, has been appointed to 
succeed Richard Lewinsohn, who has taken charge of the Joplin (Mo.) 
district as superintendent. 


—The Prudential announces the following recent promotions from the 
agency to the assistancy rank: S. M. Schupper, Hoboken; R. Kerschner, 
Philadelphia 8; W. R. Mays, Springfield; A. R. Montgomery, Toledo; C. 
C. Longley, St. Louis 4; E. Greenbaum, Brockton; R. R. Frank, Wor- 
cester; E. H. Montgomery, Philadelphia 2; C. C. Fletcher, Akron; W. W. 
Morris, Anderson; C. C. Brownell, Indianapolis 1; W. T. Nix, Ithaca; E. 
E. Haas, Allentown; C. F. Owens, Washington; W. F. Hollomon, Se- 
dalia; H. Jamison, Sedalia; R. Stolte, St. Louis 1. 


—The Prudential’s agency leaders in industrial for 1906 are: E. F. 
Smith, McKeesport; F. J. Olive, Pittsburg 1, and J. T. Quinn, Wilming- 
ton. Assistancy leaders, S. P. Miller, Joplin; P. M. Russell, New Albany, 
and C. P. Wurster, Charleston. Superintendency leaders, G. J. Wink, 
Wilmington; J. M. Mackintosh, McKeesport, and J. Reid, Milwaukee 1. 
The superintendency leaders in ordinary are: Z. T. Miller, New York 8; 
W. H. Joyce, Buffalo 1; M. J. Leonard, New Haven. Assistants, E. C. 
Foppert, West Hoboken; M. Phillips, New Haven, and G. Schilmoler, 
Hamilton. 


—Among the most recent changes reported by the Colonial are: Ap- 
pointments to Assistancies—Edward C. Martin, New York; A. A. Bell, 
West Philadelphia; C. H. Miller, Bronx; Manuel Rivera, Jr., Brooklyn; 
John B. Lang, Jersey City; John W. Mullen, Philadelphia; G. W. Claxton, 
Jersey City; Vincent Ciaramella, Philadelphia; D. P. Walsh, Bronx; John 
Schaller, Middletown; G. R. Ferry, Atlantic City; H. A. Firing, Potts- 
town; M. F. Fee, New York; M. J. Cole, Williamsburg, and R. N. West- 
cott, Easton. Manager H. J. Whitaker of Reading has been transferred to 
Harlem in the same capacity. J. W. Albritton has been appointed man- 
ager at Easton, and Assistant James O’Donovan of Trenton has been ap- 
pointed to the managership of Reading. J. F. Johnson has been trans- 
ferred from an assistancy in Williamsburg to Greenpoint. 
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NEW YORK SURVEYS. 


The summer pilgrims are returning and the offices on the 4th 
showed up many familiar faces some time absent. Some came from 
abroad and some from near-by resorts, and a few from far off San 
Francisco. They are welcome home, and there is plenty of hard work 
for all of them to do. 

The Williamsburgh City has decided to follow the plan of the Com- 
mercial Union, Alliance, Palatine and Norwich Union in its San Fran- 
cisco settlements, and has engaged the same attorneys to make pay- 
ments. 

The reinsurance practices of English companies have undergone a 
change since April, and consequently reductions in lines are in order. 
Some of them, notably the Liverpool and London and Globe, now ac- 
cept only net lines and are no longer in the market for reinsurance. 
This rule is not strictly applied to storage store risks, although, in 
common with others, all its reinsurances are confined to English 
offices. These changed conditions cut off a considerable amount of in- 
come from the British companies heretofore enjoyed by numerous 
American offices and agencies. 

It is reported that several members of the fire patrol committee are 
agitated by a proposal to remove the patrol offices to the building 
owned by the Board and occupied as a patrol station on Bond street. 
The committee room, it is understood, will continue in the group now 
occupied in the Mutual Life building. As the proposal will not take 
effect until the new assignment of quarters to the various under- 
writers organizations, next May, there is ample time to discuss it, and 
evidently that is what the fire patrol committee desires. 

The July list of cancellations for non-payment of premiums has 
been issued and must be regarded as a remarkable document, in show- 
ing how many policies are required to be dealt with in this way. 
The Everard breweries, on 132d and 133d streets, come in for the 
extraordinary sum of $168,800 upon policies issued in May and not 
canceled until July. The New York Press Club is down as delinquent 
upon a policy for $12,500. The quality of the delinquents is as grave 
as the number. 

There appears to be a muddle in the minds of a few companies 
regarding the commission on affidavit risks placed in May. Originally 
the action of May 4 condemned affidavit risks to seven and one-half 
per cent commission, but that was annulled and a new basis for all 
commissions adopted by the Exchange on May 25. To correct the 
wrong impression, the manager has sent out a new circular, calling 
attention to the fact that commissions are regulated solely by the vote 
of May 25, and that the regulation prescribed thereby is the only rule 
for the companies now. 


The omission of the regular August meeting of the Exchange was 
followed by the omission of sundry committee meetings, including the 
arbitration committee. M. O. Brown of the Westchester, who is 
chairman of the latter committee, is now in San Francisco, winding 
up the adjustments for his own company. The business of the arbitra- 
tion committee is always large, and has accumulated to an enormous 
extent during the vacation season. The meetings of the Board com- 
mittees have also been few and far between during the summer. 


The demand for new lines has been noticeable during the week, 
embracing both mercantile and storage lines. The department stores 
are already preparing for the holiday trade and their insurance re- 
quirements are large. There have been cancellations of mercantile 
lines in some quarters; but on the whole there is a revival, caused 
doubtless, to some extent, by the reduced lines of various companies 
and the transfer of their excesses to other offices. 


According to the street, there is now over $2,500,000 insurance on 
the new Altman building, on Fifth avenue and Thirty-fourth and 
Thirty-fifth streets, carried at present as a builder’s risk, and $200,000 
on the fixtures now going into the building. The store will probably 
open for trade about November 1. 


The pressure for surplus lines on Western packing houses of the 
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Armour and other big concerns has largely increased of late. This 
demand shows that the order to reduce lines which have gone out from 
the East have had their effect upon the writing capacity of Western 
local agencies. The same effect is noticed in the demand for lines 
upon Northwestern elevators. 


W. S. Banta, who is still in poor health, has retired to his island in 
the St. Lawrence, to recuperate. 


William Bower has been appointed manager of the Metropolitan 
district for the Vedder Underwriter Company, succeeding Herbert L. 
Keyes, resigned. 


CHICAGO AND THE WEST. 


In a bill filed in the United States Circuit Court by Smith Cullom and 
Norwell W. Cullom of Birmingham, Ala., various stockholders of the 
defunct Traders company are charged with conspiracy to escape their 
liability for fire losses sustained by the company in the San Francisco 
disaster. The company and its legal counsel, George C. Fry, also are 
made defendants and the court is petitioned to declare void the order 
of the State Court appointing the State Bank of Chicago receiver and 
that the stockholders be obliged to pay back all of the alleged unlaw- 
ful dividends received by them. The stockholders’ bill, to which ob- 
jection is made by the Culloms, was filed some time ago in the State 
Court, and alleging that the company’s loss at San Francisco was 
$3,748,000, declared the company was insolvent. In the Federal Court 
bill just filed, it is set forth that about the same time Attorney Fry 
answered for the defendant company admitting insolvency, and that 
upon such a showing a receiver for the company was appointed. The 
contention of the Culloms is that Fry had no authority to take such 
a step on behalf of the company, and that through his action the 
stockholders named as defendants confederated and conspired to es- 
cape their responsibilities for the company’s losses. If such losses 
had been paid at the time, the complainants assert, the company would 
have been left solvent with a surplus of about $1000. It is charged 
in the bill just filed that the State Bank of Chicago is holding $1,500,- 
000 which should be turned over to the Federal Court in order to 
permit of a thorough accounting, the Culloms alleging that they were 
agents for the Traders, that they paid out $10,000 on unearned pre- 
miums in Alabama, and that they are seeking the repayment of this 
money to them from the reserve fund held by the bank in Chicago. 
It is understood that attempts are being made to settle the controversy 
out of court. Samuel A. Rothermel, a stockholder named in the 
Federal Court bill and one of the managers of the business, states 
that the charge of conspiracy is without foundation, and that, so far 
from the company being solvent after the San Francisco fire, its lia- 
bilities were nearly $5,000,000, while the assets were only $3,300,000. 


A recent addition to the constantly increasing number of Pacific 
coast agencies managed from Chicago has been made through the 
appointment of Belden & Bush, Western managers for the Fire As- 
sociation of Philadelphia, in charge of the Pacific coast territory 
heretofore managed by Gutte & Frank at San Francisco. Frank M. 
Avery, formerly a special agent at Denver for the Fire Association, 
who has had charge of its adjustment work at San Francisco, has 
been made State agent for the new territory. 





BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has adopted the following: 


That the tariff committee consider the advisability of removing the 
fifteen per cent advance from sprinklered risks in the non-congested 
section of Boston proper, when they are of a class that may be written 
by the mutual companies or by individual underwriters. 

The New England Insurance Exchange announced an advance in 
rates in Pawtucket, R. L, which went into effect Saturday, Septem- 
ber 1. All policies written to take effect on or after that date, in 
what is known as the “conflagration area,” will be written at an ad- 
vance of 20 cents over the present rate (either flat, eighty per cent, or 
minimum) on both building and contents. 


There seems to be various reports current relative to the situation 
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regarding rates in New Hampshire. Doubtless the New Hampshire 
board will do whatever is right in the matter. No advance has, as 
yet, been made in that State, except in Portsmouth, where a special 
advance was levied for inadequate fire protection. It is understood 
that a movement to increase the rates in New Hampshire must come 
from within that State, according to the law, and that no outside in- 
terests are allowed to regulate or direct the fixing of rates. 


Several fortunate ones from Boston who attended the dinner given 
by Geo. L. Shepley of Starkweather & Shepley, to his office force, at 
the Squantum Club, Providence river, R. I., pronounce it a “swell” 
affair. It was as unique as it was enjoyable. 





NOTES FROM PHILADELPHIA. 

Clarence A. Krouse has been given the sole agency of the Cosmo- 
politan Fire and the New Jersey Fire for Southern New Jersey. 
Wilbur Patton has resigned as counterman of the agency of R. H. 
Patton, and on Monday connected himself with the agency conducted 
by Mr. Krouse. 


Edward Maneuvre, formerly local secretary: of the American Fire 
of this city, has been placed in charge of the agency business of the 
Prevost & Herring office. 


At the close of business August 2, 1906, the General Trust Com- 
pany, the corporation which controls the Union and the Insurance 
Company of the State of Pennsylvania, makes the following state- 
ment: 


ASSETS. . 

Union Insurance Company, at COSt..........eceee eee e teen ects eee eeeees *$446,247.50 
Insurance Company of State of Pennsylvania, at cost..............0 $409,863.20 
United American Life Insurance Company, at cost..........++eseeees 122,350.00 
SR ROPA ENN ONO IRIE NILE ON 56:3 (a eia'e-07s isieicia eiciess a Sielp ere ernie ais tigate: sbieis: 0/8 Sine ward o's ee atk 36,989.17 
ME NURI SINISE, & ois cic p Wrao vio nn Sinwuin Paice se ans eKaswens oosmaemeese 58,485.83 
$1,073,935.70 

LIABILITIES. 

NTMI oc ckoickvced sav el ep acoasenenieoretNaacwehiasereie cen monears $416,400.00 
AMIE 6 sic veasktin o'sas sieeoewernciwitingasenterervcessssre tnt ohernese's 250,000.00 
SING cate sie cisias slap eno Mave edos veins Mbainowee saan eben ae saree Sane Ceae *407,535.70 
_-——— $1,073,935.70 


* The Union Insurance Company’s “investment cost” includes $150,000 paid by 
the General Trust Company on account of the California loss, and the General 
Trust Company is liable for the payment of all balance of such loss. The pay- 
ment by the General Trust Company is not marked off to loss account for the 
reason that it is made under contract with the Union Insurance Company. 
whereby the latter agrees to repay it with 6 per cent interest. The General 
Trust Company, owning only 84 per cent of the Union Insurance Company’s 
stock, has only 84 per cent of the loss to bear. 

+ The “investment cost’? of the Insurance Company of the State of Pennsyl- 
vania does not include the nearly $1,000,000 value of French spoliation claims 
due this company by the United States Government, over $200,000 of which have 
already been approved by the United States Court of Claims. 


The June 30, 1906, statement of the Union shows assets of $780,326 
and a net surplus of $14,527, and that of the Insurance Company 
of the State of Pennsylvania shows assets of $848,342 and a net sur- 
plus of $66,176. The General Trust Company owns eighty-four per 
cent of the stock of the Union and eighty-seven per cent of the stock 
of the Insurance Company of the State of Pennsylvania. 





THE WEST. 





Ohio Jottings. 
[FROM OUR OWN CORRESPONDENT. ] 


A large force of men is at work putting in the high-pressure water 
pipes in Cleveland and it is hoped that the service will be ready in the 
fall. In case the improvements prove of sufficient merit, there is little 
doubt that the rates of insurance will be affected favorably to the in- 
sured. The addition of a special pumping station, however, would make 
the system of much more service. The plan is to supply the pressure 
from the fireboats until a pumping station can be built in connection 
with the group plan of public buildings. This would provide power and 
light also for the building. 

The Ohio Fire Prevention Association will endeavor to interest the 
members of the Ohio Electrical Contractors Association in securing im- 
provement in the installation of electric wires and devices with the idea 
of reducing the fire waste from the source. The president of the Fire 
Prevention Association has taken the matter up with the secretary of 
the contractors organization. O. M. C. 

Cleveland, September 3. 
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September 6, 1906] 


—Jeff F. Hicks has resigned as secretary of the Citizens Fire of Clarksville, 
Ark. 

—The Queen City Fire of Sioux Falls is preparing to enter Missouri, Wis- 
consin, Indiana and Kentucky. 

—The Midland National Fire of St. Louis and the American Guaranty Fund 
Mutual are in process of liquidation. 

—Frank White, president of the Northwestern National Fire of Valley City, 
N. D., has been elected a member of the Western Union. 

—De Roode, Faulkner & Ettelson of Chicago have been appointed Illinois 
general agents of the Lumber and the Adirondack of New York. 

—The Springfield Fire and Marine has appointed H. E. Graves, a local agent 
at Parsons, Kan., its special agent to assist State Agent Leininger. 

—R. S. Critchell, who was seriously injured in the Salisbury train wreck, is 
progressing favorably toward recovery, and hopes to start for home in a few 
weeks. 

—Harry M. Coudrey, the well-known insurance man of St. Louis, has been 
renominated for Congress by the Republicans of the Twelfth District at direct 
primaries, without an opponent. 

—Insurance Commissioner Davis of Nevada sent a communication recently to 
the London and Lancashire Fire, in which he threatened to revoke that com- 
pany’s license in Nevada unless it pays its San Francisco losses dollar for dollar, 

—The aggregate premiums and losses in Indiana for the six months ending 
June 30, 1906, are as follows: Premiums, $3,238,883; losses, $1,315,354, or a loss 
ratio of 40.6. For the corresponding period in 1905 the figures were $3,082,642 and 
$2,347,263, or a loss ratio of 76.1. e 

—The investigation into the fire protection of Denver, Col., by the engineers 
of the committee on fire prevention of the National Board of Fire Underwriters 
has disclosed a severe conflagration hazard in the congested value district of 
that city. Utter lack of protection for horizontal and vertical openings, grouping 
of structurally weak and conflagration breeding blocks in the congested district, 
and to end to end exposures across narrow alleys, and excessive area, together 
with the limited strength of the fire department and the inadequacy of the fire 
alarm system are the features most prominent in creating the hazard. 





THE SOUTH. 





Ruling on Reinsurance Reserve. 


In connection with the reinsurance of the Atlanta Birmingham’s out- 
standing risks by the Prudential of Tazewell, Attorney-General ‘Guion of 
Louisiana recently gave the following opinion, regarding the transac- 
tion, in view of the heavy losses sustained by the Atlanta Birmingham 
in the San Francisco conflagration: 


While it is truc, these fire losses ought not to be paid, in my opinion, out of 
these unearned premiums cr reinsurance reserve, so long as the outstanding 
policies entitled to participate therein have not expired, nevertheless the fire 
Icss policyholders have an eventual interest therein which may be ultimately 
enforced against the same, whenever earned, as may be the case should such 
policies expire in whole or in part without loss by fire or without surrender or 
cancellation. It is this ultimate, eventual interest which the present fire loss 
policyholders have in this reinsurance reserve or unearned premiums which, in 
my opinion, would deny to the Atlanta Birmingham Company the right to 
deliver over this reserve to the West Virginia Company without the consent of 
the fire loss policyholders. 


Holding these views the attorney-General is of opinion that the Pru- 
dential should not be licensed in Louisiana under the circumstances. 





—G. L. Meyers & Co. of Memphis have been appointed Tennessee general 
agents of the Williamsburg City Fire. : 

—The Dixie Fire of Greensboro, N. C., has appointed Otis A. Murphy its 
special agent for Georgia and Alabama. Mr. Murphy was heretofore with the 
Virginia State. 

—The South Carolina Association of Local Fire Insurance agents has elected 
the following officers: P. T. Hayne, president; Jas. Cofield, vice-president, and 
C. D. Simmons, Columbia, secretary and treasurer. 





MISCELLANEOUS FIRE NEWS. 





United States Business of Foreign Companies. 


The London Times recently devoted nearly a page of its financial 
supplement to a contributed article on the subject of fire insurance in 
the United States and the relations of the foreign companies thereto. 
The writer says that the shareholders in British companies do not 
realize the risks to which their capital is exposed in consequence of the 
prevailing conditions in this country. He cites the losses incurred since 
the beginning of the present century by the conflagrations of Jackson- 
ville, Baltimore and San Francisco, which aggregate £66,000,000, not 
counting several other large fires that would be called conflagrations 


anywhere else. He argues that the conflagration hazard is a con- 
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tinuing one, and that similar losses are liable to occur at intervals. 
He shows that the companies are obliged to lock up large sums as 
deposits in the various States for the privilege of doing business, after 
which they are assessed in every State for fees for this, that and the 
other, and to pay out liberally for taxes. He refers to the require- 
ments and extortions to which the companies are subjected by the 
several State Departments, and in general concludes that the game is 
not worth the candle. In conclusion he says: 


What has been written by no means exhausts the subject, but enough 
has been said to show some of the disadvantages to British offices of a 
large United States business. The San Francisco catastrophe might, 
if rightly used, afford a strong reason for taking stock of the situation. 
If, as would appear, no British fire office has made anything in the 
United States for the last ten years, and there are no reasons for antici- 
pating any immediate change in conditions leading to a reversal of that 
experience in the future, then directors and shareholders may well ask 
whether the time has not come for a reform as far as the United States 
business is concerned. That business should be kept down to reasonable 
proportions, as compared with business from the rest of the world; the 
size of policies and amounts in conflagration areas in cities there should 
be reduced to figures more in accordance with the teachings of expe- 
rience; a stringent earthquake clause should be insisted on in all locali- 
ties subject to such disturbances; a close watch should be kept on sal- 
aries, expenses and luxurious office outlays; and any hostile, discrimina- 
tory or unjust legislation by any State should be at once followed by 
peremptory withdrawal from that State. These things should certainly 
be done if the British investor is not to go on risking his capital, in a 
not too friendly country, with all the odds against him. 


The writer refers to The Spectator Company publication, “Fire In- 
surance Laws, Taxes and Fees,” which he says contains 362 pages, 
“occupied by a bare recital of what is demanded of the various com- 


. panies under penalty.” 
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Frank Lock, United States manager of the Atlas, has published a 
reply to The Times article, in which he takes issue with the writer 
upon the general outlook for the foreign companies. Among other 
things he says: 


Not, however, going into details of statistics, but taking issue on the 
present position brought about by recent conflagrations, the conditions 
do not seem to me at all so bad as represented. It should be borne in 
mind that an interval of some thirty-two years occurred between the 
Chicago and Boston conflagrations before another conflagration of the 
first magnitude came to us at Baltimore in 1904. To estimate what was 
accomplished in that generation, it is necessary to compare the position 
of the companies in 1872 with their condition in 1905. The difference is 
striking. In 1872 the field was strewn with the dead, maimed and crip- 
pled; in 1905 the field was occupied with an army of giant companies. 
The American companies acquired their power from American business 
in the generation between conflagrations. Many of the foreign com- 
panies also derived their substance in large measure from the same 
source, in the same time. 

It might have been argued in 1872 that the insurance business was 
desperate and hopeless because of Chicago and Boston, but as a matter 
of fact, the best period for fire insurance business in this country fol- 
lowed. So to-day our pessimistic friend sees only black disaster, but 
arguing from analogy, there should be a good period ahead, notwith- 
standing San Francisco, or rather in consequence of San Francisco. 

I disagree with the correspondent that the conflagration hazard is more 
serious than in past years. On the contrary, I believe that in most 
cities the elements of construction and protection are better and are 
getting better in a marked degree. A _ high order of expert talent, 
through the ‘‘Committee of Twenty’’ of the National Board, has thor- 
oughly pointed out defects as never before, but the defects have been 
there in more accentuated form in all the preceding years, while the 
remedies were not clearly discerned. Superior construction, sprinkler 
equipments, improved fire departments and water supply, with other 
factors, are impressing their mark in all the principal cities and erect- 
ing bulwarks against conflagrations. 

The San Francisco disaster does not weaken the force of the fore- 
going. Caused by earthquake, which produced the fires and destroyed 
the means of combating them, there was revealed a hazard not contem- 
plated, for which the companies never received premium, and which they 
would not have assumed had they possessed foreknowledge. It is unfair 
to charge the United States generally with the results of this earth- 
quake. Such a contingency is limited to a comparatively small area, 
and the course to adopt in the light of it would seem to be either (a) a 
stringent earthquake clause, or (b) a round rate of premium for the 
hazard and restricted lines, such as underwriting prudence would dic- 
tate, or (c) retirement from the earthquake zone. 

Even with the staggering bill which we now have to foot, the condi- 
tion of the companies in the United States is vastly different and supe- 
rior to-day as compared with the previous conflagration era of 1872, and 
it is reasonable to assume that the period of reconstruction now to come, 
if not entirely analagous to the years following Chicago and Boston, 
will nevertheless be sufficiently marked to rehabilitate companies within 
a measurable time. 





—The Glens Falls, through J. L. Whitlock, its Western department manager, 
recently sent out circular letters to its agents and patrons, advising them that 
by the close of September its adjusters will have finished their work in San 
Francisco, and will have distributed, in the aggregate, about $1,000,000 to nearly 
700 policyholders. 
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Marine and Inland Insurance in the United States in 1905. 
IN the following table will be found data indicating the extent of the marine and 
inland insurance transactions in the United States in 1905 of the respective com- 
panies writing that class of business: 
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A Surplus Line Company to Test New York Law. 


[To THE EDITOR OF THE SPECTATOR.] 


I call your attention to an item appearing in your issue of August 30, in 
which you favor me with mention in connection with the late ruling of the In- 
surance Department of the State of New York, affecting the transaction of 
business within the State of New York by conipanies not licensed by that 
State, referring to what is commonly understood as “surplus line” business. 

Your three-sentence paragraph is amusing. The first sentence is entirely cor- 
rect; the second is — at variance with the terms of my letters to Stark- 
weather & Shepley, Weed & Kennedy and others, and the information contained 
in the third sentence is news to me, as I was of the opinion that there was no 
conference. In fact, all of the gentlemen addressed appear to be of the opinion 
that they are beyond the law and immune from the oo of the Insurance De- 
partment, and your direct statement to the effect that the Department of In- 
surance of the State of New York cherishes no hostility toward violators of the 
insurance laws of this State tends to that end. 

It is my opinion, I have advised a certain “surplus line’ company, that the 
law in question is invalid, and we are joining issue with the Department to have 
the question settled by the courts. Realizing that there are many attorneys far 
more experienced and able than the writer, it was, and still is, my desire to 
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offer the surplus line operators in this city an opportunity, through their indi- 
vidual counsel, of having full and exhaustive consideration given to all argu- 
ments which may be made against that law upon the first case which will be 
submitted to the court some time during the month of October. At the present 
time there is only the authority of the Attorney-General’s opinion rendered in 
1902, in the matter of McKelway & Mattocks, to the effect that a foreign fire 
insurance company having an ofhce in this State and writing and issuing policies 
in this State upon property situated without this Siate, is transacting the 
business of insurance within this State. 

It is against this ruling I contend upon questions of law only, not upon the 
necessity or demand for this class of indemnity; the former is all the courts 
will consider; the latter must be addressed to the legislature if necessary. 

For the reason stated, and for that reason only, I have made an offer to the 
surplus line operators, it continues open; and, permit me to say it, every one 
of them will assist in the attack upon the laws in question, or they will meekly 
bow to the ruling and retire from business, for it is my intention to see that 
the Department is informed of the methods of all the large offices; that is, that 
common law proof is put before the Department showing that the persons in 
question are doing some acts within New York State in aid of the transaction of 
business by non-admitted companies on business outside of the State. Your 
assurances that the Insurance Department will pat violators of the law upon the 
back and approve of their course may not be as conspicuous when you find 
that the Department will see to it that the laws of this State are enforced. 
For the sake of truly stating the position of the Department and maintaining 
the high regard your paper now has for publishing only reliable news, I very 
respectfully suggest you seek your counsel’s advice on the law, rather than 
express the general views of interested operators, whose common desire is 
father to their belief; for in this instance the layman’s views can only be ad- 
dressed to the legislature to secure a modern, intuthigeat insurance law. 

While writing, I might as well state that it would be absolutely of no ad- 
vantage to me in any litigation now pending or contemplated to represent more 
companies than those I now represent. The service I will be called upon to 
render will be the best i can render; it will be fairly remunerative, and it 
would be no advantage whatever to involve other companies were it not that 
other and more able counsel would be drawn to the defense of all the com- 
panies engaged in the surplus®line business. Truly yours, 


September 1, 1906. Houmes Jongs. 





Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn for the first 
six months of 1906, as reported to the Fire Insurance Salvage Corps of Brooklyn. 
Only companies reporting premium receipts of $2500 or over are mentioned. The 
figures for the corresponding period of 1905 are given for comparison: 











New York Crry Com- ; 1906. 1905. 
PANIES. 1906. 1905. | American Central.. 14,428 11,613 
Assurance Company... . $4,086 $6,724 | American, Newark .. 10,988 8,741 
British-American...... 6,697 5,679 | Atlanta Birmingham... 3,488 4,934 
City of New York...... 8,086 4,989 | Ben Franklin........ 7,497 5,105 
Colonial.......... : 8,640 7,836 | ee 10,821 12,821 
Commercial Union. . 3,619 2,549 | Buffalo Commercial... . 5,565 540 
Commonwealth.. 6,982 7,100 Buffalo German... 14,685 803 
Continental. 75,979 49,491 | Camden........ 14,062 12,622 
Bale. s55 - 14,515 12,477 | Citizens, St. Louis... 9,493 11,462 
Empire City... 5,869 4,483 | Commerce, Albany. . 3,557 2,8 
Germania... . 41,973 35,317 | Concordia... . 9,402 7,063 
German Alliance... 8,210 6,909 | Connecticut......... 24,443 16,892 
German-American. . . 111,337 72,775 | County Fire of Phila. ... 3,710 3,566 
Globe and Rutgers. 42,414 39,671 | Delaware, Dover. . 10,083 =... 
Hamilton... . 365 1,848 | Delaware, Philadelphia 5,540 4,310 
Hanover..... 19,639 37,690 | Detroit F. & M...... 2,590 2,487 
Home.... 106,685 88,740 | Eastern, Atlant’c City. . 3,668 3,181 
MIAN gle .c0 S5:<0i9 19,651 1,272 | Equitable F. & M.... 10,693 9,791 
N. Y. UnderwritersAgcy 29,863 21,144 | Farmers, York... . 3,268 5,473 
SS eee 53,591 39,409 | Fire Association... 17,989 10,088 
North British & Merc. . 9,647 12,514} Firemens....... 24,000 19,718 
Northern.........:. 15,297 15,362 | Firemens Fund... . 12,181 14,953 
North German.. 14,621 8,839 | Franklin, Philadelphia. 16,279 8,356 
North River..... 21,068 22,580 | German, Freeport . 21,130 16,180 
Pacific... 11,757 10,731 German National. . 5,980 3,728 
Pelican... . 3,407 5,115 | German, Pittsburg. . 3,467 2.973 
Phenix... 106,706 76,123 | German, Peoria. 7,962 5,724 
jom,.... 22,787 19,151] Georgia Home... 3,613 3,068 
Stuyvesant.... 11,864 12,333 | Girard F. & M.. 3,291 2,498 
Westchester..... , 30,274 22,512 | Glens Falls... . 15,850 8,855 
Williamsburgh City.. 39,054 27,275 | Granite State... 8,410 2,476 
Hartford Fire... . 52,564 34,433 
Liovps. Indianapolis... . : 2,398 1,630 
American Lloyds 2,974 6,867 | Ins. Co. of North Amer. 20,927 17,464 
Individual Underwriters 7,085 11,627 | Jefferson... . 13,440... 
N. Y. Reciprocal Und. . 17,012 14,237 | Mechanics... . 2 3,960 3,520 
N. Amer. Inter. Insurers 6,590 9,472 | Mechanics & Traders 6,247 7,052 
Mercantile F, & M.... 4,415 4,847 

FoREIGN CoMPANIFS. Metropolitan.......... GES hires 
Aachen & Munich... 6,803 6,866 | Michigan Commercial. . 3,336 
AMARC 6.0556. 5:6 0 o> 7,069 7,777 | Milwaukee Mechanics. . 3,213 825 
Atlas.....: : 12,208 11,048 | National, Alleghany. 2,588 840 
British America... . 14,771 10,141 | National, Hartford . 24,285 25,313 
Caledonian... .... 19,463 17,839 | National Union.... 11,800 11,613 
Commercial Union. . 32,451 29,872 New Brunswick. .. 6,000 ~—i«w..... 
Hamburg-Bremen . 22,376 27,363 | New Hampshire..... 24,555 16,026 
Law, Union & Crown... 8,380 6,729 | Northwestern National. 11,956 8,927 
Liv. & Lon. & Globe... 118,921 81,811 | Orient............. 8,859 10,365 
Oe eee 16,986 13,307 | Pennsylvania Fire..... . 37,947 34,566 
London & Lancashire .. 27,393 21,681 | Phoenix.......... 24,656 18,554 
North British & Merc. . 52,940 46,767 | Providence Washington 16,205 11,162 
Northern......... 32,053 23,326 | Reliance............ 6,587 6,383 
Norwich Union... . 21,965 19,820 | St. PaulF.& M..... 21,601 5,381 
Palatine.......... 5,570 8,630 | Security, New Haven 3,400 5,412 
Phoenix....... 20,552 25,234 | Springfield F. & M..... 28,646 27,838 
Prussian National...... 9,567 6,676 | Spring Garden.... 8,869 10,521 
err 68,924 52,950 | Star, Louisville... . .. 14,135 12,120 
Royal Exchange..... 32,331 40,494 | Teutonia, Alleghany. .. ty, een 
Scottish Union & Nat’l.. 24,493 16,892 | Union, Buffalo... .. ; 3,534 7340 
MOR lane cn cab wise 35,019 30,392 | Union, Philadelphia. 11,251 3,195 
Svea... 4,244 5,474 | United Firemens... 4,293 4,447 
Union.... . 27,689 14,230 | Virginia F. & M... 8,205 3,444 
Western. 23,805 22,621 

RECAPITULATION. 

AGENCY COMPANIES. Agency companies... 792,592 630,135 
Rg so a opens. 080 35,356 30,382 | Foreign companies... 650,121 555,089 
Agricultural..... 8,223 9,632 l companies... 905,382 763,097 

8 Sree 9,189 8,823 
Allemannia........... 4,040 2,178 Totals... . $2,348,095 $1,948,321 
TS ee 5,556 5,296 
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September 6, 1906] 


VARIOUS ITEMS. 


—What is reported as one of the finest municipal fire and police department 
call systems in the country has been installed at Scranton, Pa. 

—The Fidelity Fire of New York has been admitted to California and ap- 
pointed Raschen & Meltman its agents at San Francisco. 

—Judge Morrow of the United States Circuit Court in San Francisco has 
directed that jurors for the insurance cases in his court shall be drawn from 
outside of San Francisco. 

—The Baloise of Basle recently notified Weed & Kennedy of New York that 
since the first of May, 1905, it has discontinued writing business in the Republic 
of Chili owing to the high deposit required by the Chilian Government. 

—Belden & Bush, Western managers of the Fire Association, have been given 
jurisdiction over the Pacific Coast territory, heretofore managed by Gutte & 
Frank. Frank M. Avery has been appointed State agent for the added field. 

~The Surveyor Insurance Directory of New York and New Jersey, for 1906, 
has been published by A. G. Hall. It comprises lists of the companies and 
agents operating in the two States named, together with other information cal- 
culated to be useful to underwriters. 

—Half of the new capital stock of the Rochester German has been called and 
paid in. The remaining half will be payable on September 30, at the National 
Bank of Rochester. This will give the company a capital stock of $500,000 and a 
net surplus of $500,000, after all its California losses have been paid. 


Casualty, Surety and Miscellaneous 


Pacific Mutual’s New Line. 


The Pacific Mutual Life announces the issuance of an entirely new 
edition of accident and health policies, of which the following is a 
summary: 

Form A-5 combination accumulative accident (replacing former No. 21); 
double benefits (including horse); ten per cent increase for five years in 
life, limb and sight benefits; beneficiary insurance for all traveling ac- 
cidents (including horse); identification benefits $100; optional indem- 
nities, physician’s fees up to $25 for non-disabling injuries; surgeon’s 
fees or hospital expenses. Issued to select and preferred classes only. 
Rate, $25 for $5000 principal sum. 

Form A-4 accumulative disability (replacing former Ne. 23). This policy 
is identical with form A-5, but in addition insures against effects of any 
disease, including paralysis, blindness, quarantine, ete. Issued to select 
and preferred classes only. Rate, $60 for $5000, general accidents. 

The balance of the line comprises the following contracts: Life and 
limb policy, sold to men and women at $3 a thousand. Special limited 
health policy, covering forty-one diseases, with allowance for conva- 
lescence and confinement within house. Rate $10 for each $25 weekly. 
General accumulative accident, issued to all classifications and women. 
Rate, select, $4 a thousand. Full health policy, covering total disa- 
bility and convalescence, quarantine, etc. Rate, select, $40 for each $25 
weekly. Combination ten per cent increase accident policy, rate $6 a 
thousand. Combination ten per cent increase and disability, rate $65 for 
$5000 and $25. 

All the above named policies are issued from a uniform policy record, 
signature of applicant not required. 

Policies covering health or beneficiary insurance (except form A-5), will 
be issued for annual premiums only. 

Greatest amount of principal sum, one life, $10,000 (general accidents). 

Women insured only as beneficiaries, except under form A-1 and A-3. 

Physicians, surgeons, dentists and undertakers charged preferred rate, 
special provision being made when requested for septic poison. 





The Detroit Conference. 

At the recent meeting of the Detroit conference, composed of com- 
panies writing industrial, sickness and accident insurance, the principal 
work was done in preparing for the construction of a new policy which 
will be simple and fair, and in fact standard. The special committee will 
report a new policy at the November meeting, and if possible the new 
contract will be put into use the first of next year. The remarks of the 
president and of several of the members emphasized what they de- 
scribed as a tendency to liberalize policies and at the same time depend 
upon the claim department to see that these liberal features do not draw 
too heavily upon the company’s resources. The demand of many mem- 
bers now is ‘‘Tell the policyholder just what you will do in the contract 
and then do just what you say.’’ The work of tabulating the experience 
of the membership companies has been taken up in earnest and all the 
members have been furnished with cards upon which to tabulate the 
results of their underwriting methods. The law committee had under 
consideration the establishment of a central law bureau to aid the com- 
panies in the adjustment of claims in isolated territory. This, the com- 
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mittee reported, was impracticable. The conference lost six members 
during the past year; five through reinsurance and retirement and one 
small concern resigned. 





The Maryland Casualty’s New Liability Policies. 


The Maryland Casualty has come forward with a new set of liability 
insurance contracts which the officers of that company are confident will 
prove of considerable interest to underwriters of this line. The new 
policy is designed to do away with everything which may possibly 
cause disputes or litigation and is sold at an advanced rate. The manu- 
facturers employers policy form is as follows, the other forms being dif- 
ferent only in so far as changes are necessary to suit the various hazards. 


MANUFACTURERS EMPLOYERS LIABILITY POLICY. 


In consideration of............ dollars ($...... ) initial premium, which is based 
on an estimated pay roll which includes all compensation of every kind earned 
by all employees and officials, and which premium is calculated at the rate of 
seckawanace per $100 of said compensation, and is to be adjusted, at the same rate, 
after the termination of this policy, on the actual compensation earned by all 
employees and officials of every kind during the policy period, the Maryland 
Casualty Company of Baltimore, herein called the: company, hereby agrees to 
WIGGUENING 2 co co cacewiisccannnecs re , county Of........eeeees » State of 
, herein called the assured, for a period of.......... months, 

ay 0 , 190.., noon, and ending on the..... a 

Wl Olcdcvansceusbuae , 190.., noon, standard time, at the place where this policy 
has been countersigned, against loss from the liability imposed by law upon the 
assured for damages on account of bodily injuries, including death resulting 
therefrom, accidentally suffered while this policy is in force by any employee or 
official, or employees and officials, of the assured while the said employees or 
officials are engaged in the occupations connected with the business of a........... 
including ordinary repairs when made by the ry ban employees of the assured. 

The company’s liability for loss from an accident resulting in bodily injuries, 
including death resulting therefrom, to one person is limited to........... -dollars 
[t See ), and, subject to the same limit for each person, the company’s total 
liability for loss from an accident resulting in bodily injuries, including death 
resulting therefrom, to more than one person is limited to............ ollars 





Immediate notice of any accident and of any suit resulting therefrom, with 
every summons or other process, must be forwarded to the home office of the 
company or to its authorized representative; the company will investigate all 
accidents and defend all suits, of which such notices are given to it, and pay all 
judgments recovered agaifst the assured in such suits up to the said limits. 

The company will, in addition to the said limits, pay all expenses incident to 
claims under this policy, upon the assured on account of bodily injuries, in- 
cluding death resulting therefrom, provided such expenses are incurred by the 
company or with its consent. wees , : 

Within sixty (60) days after the termination of the policy period the assured 
shall furnish to the company a statement of all compensation of every kind 
earned by all employees and officials during the policy period. An authorized 
representative of the company may examine the books and records of the 
assured as respects said compensation, if said examination be made within 
twelve (12) months after the termination of the policy. ; 

This policy may be canceled by either the company or the assured at any time 
by written notice to the other, stating when the cancellation shall be effective. 
li canceled by either, the company shall be entitled to the earned premium, 
calculated pro rata, as indicated by the actual compensation earned by all em- 
ployees and officials of the assured during the time the policy shall have been 
in force. The company’s check mailed to the address of the assured shall be 
sufficient tender of return premium, but no return premium shall be payable 
until a statement of the actual ‘compensation earned by all employees an 
officials of the assured during the period the policy shall have been in force 
shall have been furnished to the company by the assured. 

The minimum premium for this policy is.............. dollars ($...... ).. : 

In witness whereof, the Maryland Casualty Company has caused this policy 
to be signed by its president and secretary at Baltimore, Md., but the same 
shall not be binding upon the company unless countersigned by a duly authorized 
representative of the company. 





Casualty Notes. 

—The ‘‘Pratt Shyster Lawyer Bill’’ is before the Maryland Legislature 
and action upon it is expected in the near future. 

—The North American Accident has under way a plan for issuing acci- 
dent policies by use of a slot machine. It is said that a large number of 
these machines have been ordered and will be placed at railroad stations 
and in hotels. Twenty-five cents is the fee for a $2500-$5000 accident 
policy. 

—The American Assurance Company of Philadelphia has been admitted 
to Illinois. When this company applied for admission it was denied by 
the Department owing to the Illinois law which prohibits one company 
from issuing a combination accident, health and life policy. A friendly 
suit was instituted and the court held that such a combination policy 
might be issued. 





Surety Notes. 

—W. Herbert Stewart, secretary of the Illinois Surety, has resigned. 

—The general agents of the Metropolitan Surety Company will meet 
at the Auditorium in Chicago on September 15. 

—Troxell, Kirkendall & Co. become agents of the Title Guaranty and 
Surety at Springfield, Ill., succeeding Kissanger & Co. ; 

—The Messer-Moore Insurance and Real Estate Company of Birming- 
ham, Ala., will hereafter also represent the Empire State Surety in 
Alabama and Mississippi for bonding, fidelity, plate glass, personal acci- 
dent and burglary. The firm heretofore represented the Empire State 
Surety for liability and steam boiler in Alabama. 
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Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements. one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Buffalo Commercial Insurance Company, Buffalo, N. Y. 


Semi-annual statement as of July 1, 1906: Assets, $593,675; reinsurance reserve 
$232,333; net surplus, $186,057. : ” 





Capital Fire Insurance Company, Concord, N. H. 


Semi-annual statement, July 1, 1906: Assets, $670,789; 
$285,622; net surplus, $112,463. 


reinsurance reserve, 





Colonial Assurance Company, New York. 


Semi-annual statement, July 1, 1906: Assets, gain of $38,000 during the six 
months, and a net surplus of $125,000. 





Georgia Home Insurance Company, Columbus, Ga. 


_emi-annual statement, July 1, 1906: Assets, $1,035,000; reinsurance reserve, 
$376,684; net surplus, $262,833. 





Hamilton Fire Insurance Company, New York. 


_Semi-annual statement, July 1, 1906: Assets, 20,069; reinsurance reserve, 
$55,467; net surplus, $46,593. 





Humboldt Insurance Company, Allegheny, Pa. 


Semi-annual statement, Tuly 1, 1906: $682,711; reinsurance 
$218.279; net surplus, $255,662. 


Assets, reserve, 





La Polar Insurance Company, Bilbao, Spain. 


As of December 31, 1905, this company’s balance sheet showed a capital of 
$10,000,000, represented by notes protected by securities deposited to the value of 
$13,237,813, and $10,000,000 additional subscribed; securities in hand (English, 
Indian, German, Belgian and Spanish consols), $782,661; other assets, $438,092; 
total assets, except subscribed capital, $11,220,753; reserve for unexpired risks, 
$633,136; outstanding losses, $57,250; bills in circulation, $712,683; other liabilities, 
$217,810; capital, $10,000,000; total, $11,620,829. The company lost about $400,000 in 
190 through its British marine agency, which has now been closed. 





Lumber Insurance Company, New York. : 


Semi-annual statement, July 1, 1906: Assets, $413,792; reinsurance reserve, 
$76,805; net surplus, $130,702. 





Manufacturers Lloyds, New York. 


Semi-annual statement, July 1, 1906: Assets, $69,395; reinsurance reserve, $18,- 
758; net surplus, $41,609. 





Merchants Insurance Company, Philadelphia, Pa. 


It is expected that the new fire company of the above name being promoted 
by John Weish Dulles, formerly president of the Insurance Company of the 
State of Pennsylvania, will be fully organized and writing business by November 
1. The company is to have a capital of $500,000 and a like amount of surplus. 





Millers National Insurance Company, Chicago, III. 
Semi-annual statement, July 1, 1906: Assets, $1,559,382; reserve, $182,294; net 
surplus, $763,566. 





National Lumber Insurance Company, Buffalo, N. Y. 


Semi-annual statement, July 1, 1906: Assets, $291,017; reinsurance reserve, 
$41,263; net surplus, $48,839. 





Netherlands Lloyd Insurance Company, Amsterdam, Holland. 


The balance sheet of this company as of December 31, 1905, shows assets 
amounting to $2,696,897 (including $1,496,000 of stockholders’ notes); capital, 
$1,700,000; premium reserves, $836,051; loss reserves, $172,599; reserve fund and 
special reserve, $95,398; profit balance, “$93,076. 





Olympic Fire and Marine Insurance Company, Fort Smith, Ark. 

T. J. Turner has succeeded L. W. Lowry as secretary. The company advises 
us that included in the real estate are seventy-two city lots and three town lots; 
also that its reinsurance reserve, calculated at 50 per cent of premiums on risks 
in force, amounted to $4668. 





Pacific Fire Insurance Company, New York. 


Semi-annual statement, July 1, 1906: Assets, $631,266; reinsurance reserve, 
$209,837; net surplus, $143,769. . 





Petersburg Savings and Insurance Company, Petersburg, Va. 


Semi-annual statement, July 1, 1906: Assets, $3,229,295; reinsurance reserve, 
$77,629; net surplus, $489,396. 
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Republic Fire Insurance Company, Norfolk, Va. 


This company will increase its capital from $50,000 to $200,000, and its surplus 
from $25,000 to $100,000. 





Rhine and Moselle Insurance Company, Strasburg, Germany. 


The Rhine and Moselle has absolutely refused to pay its San Francisco losses, 
and has withdrawn from California. The company is willing to pay 50 per cent 
on all policies of or under, provided the policyholders are not insured in 
other companies. All others must bring suit against the company in the Federal 
courts, as the Rhine and Moselle will pay no attention to suits in the State 
courts. 





Riunione Adriatica di Sicurta, Trieste, Austria. 


Statement as of December 31, 1905, shows $6,009,743 of assets, with liabilities 
(including $1,600,000 capital) amounting to $5,701,158. 





Scottish Union and National Insurance Company, Edinburgh. 


Semi-annual statement, July 1, 1906 (United States branch): Assets, $5,628,368 ; 
unearned premiums, $1,745,680; net surplus, $2,282,179. 





Shawnee Fire Insurance Company, Topeka, Kan. 
The semi-annual statement of this company as of July 1, 1906, shows assets 
amounting to $941,028; reinsurance reserve (New York standard), $536,516; total 
liabilities, except capital, $565,750; net cash surplus (New York standard), $175,277. 





Stuyvesant Insurance Company, New York. 


Semi-annual statement, July 1, 1906: Assets, $603,847; reinsurance reserve, 
$212,087; net surplus, $52,490. 





Traders Mutual Fire Insurance Company, Philadelphia, Pa. 


An examination of this company by the Pennsylvania Insurance Department 
as of July 31, 1906, shows that it then had assets consisting of 44 cents in cash, 
and premiums outstanding, not over three months due, $1249. It also had pre- 
miums outstanding, over three months, amounting to $1395 (this latter item not 
being included among admitted assets). Its liabilities embraced $3300 of unpaid 
losses, and $160 of borrowed money. The insurance in force amounted to $377,- 
447. The company issues cash policies (with assessment liability limited to $1); 
cash, with five times assessment liability, and unlimited assessment policies. Its 
income in the first seven months of 1906 aggregated $2439, comprising premiums, 
2270, and borrowed money, $160. Its disbursements during the same period were: 
Losses, $190; commissions, $808; salaries, $922; other expenses, $661; total, $2581. 
More than all of the premium receipts appears to have gone for salaries, com- 
missions and expenses, while borrowed money provided for most of the loss 
payments. 


—_—— 


Virginia State Insurance Company, Richmond, Va. 
Semi-annual statement, July 1, 1906: Assets, $744,854; reinsurance reserve, 
$293,840; net surplus, $123,355. 





Yang-Tsze Insurance Association, Ltd., Shanghai, China. 


This company’s balance sheet as of December 30, 1906, shows $2,167,394 of 
assets; paid-up capital, $480,000; reserve fund, $750,000; reinsurance fund, $61,278; 
exchange and investment fluctuation accounts, $15,528; balance of working ac- 
count, $855,681; unpaid dividends, $4907. Its net premiums in 1905 were $931,714; 
total income, $1,030,988; losses paid, $347,102; expenses, $151,552. (The above 
amounts represent Chinese dollars, worth about 50 cents each in American 
money.) 





TOO LATE FOR CLASSIFICATION. 


Will Insure Bank Deposits. 


The American Bonding Company has notified its agents that in the future it 
will guarantee bank deposits. The bonds are to be limited to amounts not ex- 
ceeding $5,000, although it is stated that the company may make exceptions. 
The rate is one-fourth of one per cent of the amount of deposit with a minimum 
premium of $5. It will not insure deposits in private banks and building and 
loan associations. A clause in the bank deposit bond provides that the company 
may at any time, by giving five days’ notice, cancel the bond and relieve itself 
of all liability. In the case of a failure of a bank the company undertakes to pay 
depositors the full amount of deposit, and depositors shall assign to the bonding 
company all interest in the deposits. 





—The New York State Assessors have informed the Surrogate of their de- 
cision that life insurance policies issued by New York companies to non-resi- 
dents of the State are not taxable under the inheritance tax law. 

—Attorney-General Mayer has rendered an opinion in which he holds that, 
unlike the New York State companies, the foreign companies operating in New 
York may issue both participating and non-participating policies, and are not 
required to conform to the standard policy forms prescribed for the domestic 
companies, 








First-class opportunity desired by the Secretary and 
Actuary of asuccessfulcompany. Thoroughly equipped 
actuary by examination. Qualified to establish and 
manage all departments of a Home Office, Insurance 
Accountant, Experienced also in field work, Highest 
references given. Satisfactory reasons for desiring 
change. Address ‘‘ALMEDO,”’’ care of Tot SPEecTATOR, 
(P. O. Box 1117), New York City. 











